


) RUCDV Z 1OMU (RP D DVRQ IV QRZ IX@® XQGHEZD DQC
LIOGXVIAl YRO(P HV DUH MWDG\ /ISP DQ LV FXUHQWD KDUYHVAQJ
Q) / DEH! DQG LV VAKHGX®IG VR EHILQ KDUYHVAQU RQ WH 1 DS®A
IDLP RYHUWH Z HHNHQG 2 YHUD@TXDONV KDV EHHQ YHY JRRG
Z W ARZ Q SIA\WV VKRZ LQJ WH VIARQIHVA XIWT XDONV  6HARQG
SIFN SLIRGXPWY DOR SHURLP 1QJ Z HD WRXJK VRP H VKRX@H
DMXHY DIH EHQI IGHQWIHG DQG UHP RYHG WILRXJIK VRUAQJ
$WXP Q) QR WIQUIEDQWZ HDWHU GIMXSMRQV D FROWMMQ,
VXSSO LV H SHAMG [LRP ) RUGD | RUDMBDVMKH QH WWHYHD
ZHAW 0 H LEDQ WRP D VXSSO LV 1Q WH P IGVARI W VHDVRQD
WDQUURQ Q %DM P XG®B®! SLRGXPURQ DUHDV DUH DARYH EX\
P RWDH HQMUQI WHU VHDVRQDOGHRIOQH DQG YROP HV DU
H SHAMG R GIP IQMK WLRXJK ' HRHP EHU &HQWDOO0 H LER 1A
UHSRUAQU P RGHIDM YRO(P HV WLV Z HHN Z W D P I HG LDQIHRI
TXDDW 7KH QH WP DIRU SLRGXPURQ WHIIRQ Z IOEH &XIDFEQ
QDO \KISP HQW ILRP  &XADFEQ KDYH EHIXQ EXW P RV
JURZ HY/ DUH QRWH SHRMG VR VBUAKQWEP 1G ' HAHP EHU $VWKD\
SRIQWWH P DRUW Rl : HWMUQ LRP D VXSSO LV SLIRVIPMG \R
VKUVWR WL UHILIRQ

* LDSH VRP DR YRO(P HV DLH WDG\ R KHDY\ WLV Z HHN IC
) RUGD Z W VIWRQJ DYDIDELIDN DRIRW WH WIW / ISP DQ I\
FXUHOW KDUYHWQ) 1Q ERW /DEH® DQG 1 DSGN DX
IDIRIDE®! ZHDWHU DQG JWRZIQ) FRQGMRQV KDY
VXSSRUMG YH) JRRG TXDDN 6XSS® [WRP )®UGD I
H SHAWMG \R UP DQ HDAHD WDG 1Q WH QHDU R
IQMP HGIDM WP Q WH : HW JWDSH \RP DRHV DU
FXUHOW DYDDE®! ILRP %DM &HQADO 0 HIFR DX
&XIDFEQ YRW YD DQG &HQWDOO H LIFR DUH |RUHFDVAQ
P RGHIDW YROP HV WURXJK ' HAHP EHU Z KIB! SURGXPURC
IlRP WH &XIDFEQ DUD LV DOWASDMG R LORUHDW
VI QUIFDQWD 1Q WH OWMU SDUARI WH P RQW 4 XDOW [LRP
DAY HMUQ JURZ 1QJ LHIIRQV KDV EHHQ UHSRUMG DV JRRG

5RXQG VRP DR VXSSO IV VMDG\ DQG VRAG WLV Z HHN Z IW
JRRG RYHD® DYDIDEION DARW SIRGXAQ) WHIIRQV <€
JBRUGD @ MG SWRGXPMRQ FROWDXHV  1Q  WH
3D® HWR 5XWNQ DUHD SUP DU® RQ VHRQG SIFNV ZKIG
P RWJILRZ HY DIH QRZ WKUWQJ VRXW /ISP DQV FXUHQ
SIRGXPURQ 1V FHOMUHG 1Q / DEHED Z IW KDUHVAQD DA
1 DSGV IDP MVWEHIIQQIQ) WLV Z HHNHQG 4 XDOW |LRP
) RUGD KDV EHHQ VARQU Z I | XIVWM] LQJ RQ WH QLI HUMGH
RXWR! /DEH®I 601QJ ILRP 1DSGV IV H SHAMG R XC
VKW VP DI Z KIFK 1V WSLFDOIRUWLY WP H Rl \ HDU EX)
WOVXI AHQ® OUH VR P HHWGHP DQG $V Z W RP DV
0 HIFRV RXQG WRP DR SWRGXAURQ IV 1Q D WHDVRQD
WDQUWRQ SKDVH %DID LV FXUHQWD RITHUQ) \WDG\ YRO(P H\
DQG JRRG TXDONV EXWRXVBXWY SURMIPMG VR GHRIOH 1O WH
OWAJKDO Rl ' HAHP EHUDV WH WHIIRQ P RYHV \RZ DUG W+
HQGRI IW R FBI &HOWDAD H LR LV DOR WEBUAQ) \R QI KWQ L€
YRO(P H DV JURZ HY SUHSDUH | RUWH &XIDFEQ VHDVRQ Z IW
QHZ RRSV WHH H SHAMG \R EHIIQ 1Q @WM ' HAHP EHU\\R
HDLD -DQXDY  &XUHQWTXDON WDQIHV ILRP  IDUR JRRG
DQG M} LQJ KDV EHIXQ R WHQG VI KWD VP DI 7KH EXDIRI
0 H LFDQ YRO(P HDWKIVWP HIVIQ [ DQG [ M]HSUWRILGNV

2UDQF WRPD \RP DR VXSS® FROMQXHV VR FRP I
SUP DU® ILRP WH 6RQRWD WHIIRQ RI 0 H IFR 4 XDOW KD\
EHHQ VRP HZ KDWRKDIIQILQ) ZIW WHSRUV Rl ALFXDI
VFDUIQJ SUHVHOWRQ VRP H B®W %RW YROP H DQG TXDDA
DUH H SHAMG \R [P SLRYH DV 61QDEBD SURGXPARQ DP S\
XS ZIW QHZ IHOV DQWASDWG R FRPH RQIH IC
DSSLR] IP DMO GD\V
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0 1QL VZ HHWSHSSHU SIRGXPURQ FROWOXHY VR EH @IKWAKI
ZHN Z W @P WG VXSSTHY FXUHOW FRP LQJ ILRP &HOWD
0 H LFR DQG %D\D : HYHWHQ D IHZ P LQIV JHWMBUMG RX)
Rl WH 61QD®D WHIIRQ VR 1DU EXWH SHAMKH P DVRUW Rl
JWIRZ HY VR JHWIRIQJ 1Q WH QH WHZ ZHH\V 4 XDDW KD\
EHHQ JRRG RQ P RWWEBW DAKRXJIK ZH DUH Z DWKIQI W
IKIWWRP  RGHURRSY FDUH X@

&RBUHG EHOBHSSHUVXSSTHY UHP DIQ @KWR P RGHIDM RX)
Rl &HQADOO H IFR DV WH IQGXVW ZDIW IRU : HML
0 DIQDQG 0 H IFR W IX@® WP S XS 3LRGXPURQ 1Q &HWD
0 HIFR KDV EHHQ DD VDG  WRXJK UHRHQW FRRGL
Z HDWHUKDV BIG R VRP H JUHHQIQU IVXHV RQ | IXIWEHOWD
0 H LFR LV IRUIHFDVAQJ D VKRUMMLP  LORHDVH LQ SLRGXPURC
RYHUWH QHW  ZHHW IRGRZHG E\ D JWDGXDOGHRI
ILRP -DQXDU WIRXJK WH HQG Rl WH VHDVRQ IRU P R\
JIRZHY 1Q 0 DIFK $WWH VDP H WP H \P DDYROP HV RI
FRBUHG EHOBHSSHY DUH EHIIQQIQ) VR FRWILRP © HVMLEL
0 DIQDQG 0 HIFR  EXW FXUHQW TXDQWAHV DIH QRW\ H
VIQUIFDQW SV P RWH : HWMW 0 H IFR JURZ HY/ FRP H LOW
SIRGXPURQ 1Q W ' HAHP EHU DQG HDUWD -DQXDU RYHUX
DYDI@ELDN IV H SHAMG WR P SIRYH DQG | IXIMWFRBUVKRX@
EHFRP HP RUH FROUMMOWDQG | DYRUDE®

) RUGD FXFXP EHU SIRGXPURQ LV P IQIP DOWLY Z HHN Z LW
RQD VP D@SRAHW R ®RFDOSIRGXPWDYDIDE®! 7KLY @K
SIRGXPUARQ SDMAD LV H SHAMG VR FROWOXH XQWOVSUQ
ARSV EHJIQ VR FRP H RQIQH DIRXQG 0 DUK @ W W
+ RQGXWDV P SRUASLRILDP  SLRMIPMG \R LXQ EHBZ QRWP D
YRO(P H WL VHDVRQ WH P DRUW RI FXFXP EHUVXSS® RYH
WH QH WHZ P RQWV Z I@EH VRXUAHG ILRP 0 H IFR Y%RW
6RQRWD DQG 61QDBD FXUHMD KDYH P RGHIDWM YROP HV DQX
JRRG TXDOW | IXMDYDIDE®! $1WIUWH LP SDPARI LHFHOWERR
Z HDWHU VXEMGHV DQG ZH P RYH IQR -DQXDUY 0 H IFR 1
H SHAMG VR UHDFK | X@HDVRQDOYROP H

) RUGD KDV @KWYRG(P HV Rl H1J SOQADYDIDE®! WL Z HHN
RXWRI 3O@QW&W DQG 6RXW ) ®RUGD 6XSS® KDV EHHC
LHDWYHD FROUWMMQMWRXJIK D VDI KWWBZ GRZ Q LV SRWME®
DV VKRUMU GD\ V DQG FRRBU WP SHIDWUHY VWIQ 4 XDOA
ILRP ERW ) ®UGD WHIIRQV IV LHSRUMG DV JRRG  -Q W
© HW &DORWID UHP DIQV 1Q SLRGXPURQ Z W IDIUTXDOA
HIJSOQWEXWMH P DRRUW RI VXSS® QRZ RUJLQDWA | LRP
WH 6IQD®D LHIIRQ Rl 0 H IFR 9ROP HV ILRP  6QD®D DU
WARQ P RWH JIRZHY DH FRP Q) RQEH DQG RYHUX
TXDDN LV IHSRUMG DV H FHTBIQW

&KID SHSSHU VXSS@HV DIH P RWD FROMMQMO WH ( DW
Z IW ERW 3@OWEIW DQG 6RXW ) ®RUGD QRZ X 1Q VHDVRQ
* RRG YRO(P HV DIH DYDIDE®I RQ SREMQRV FXEDQHMN
+XQIDUDQZ D DQG B KRWSHSSHY Z KIBI DSH R DQC
VHUDQR YROPP HV UHP DIQ RQ WH @KWU MGH 2 YHUX
TXDON RXW Rl )®UGD KDV EHHQ VARQI ZIWK RQC
RAFDVIRQDOMVROWG FROFHUDV  -Q WH : HVW FKID YROXP H\
DIH SRMHG R IQFUHDWH DV : HWMQ 0 DIQDQG 0 H IFF
WP SV XS 3WRGXFW LY FXUHO® DYDDE® IRP  9DND
&HOADO 0 HIFR 6RQRLD DQG 6IQDBD 7RP DM DQC
SRE@QR YROP HV DIH RQ WH @ KWIUMGH Z KIB! DGGIMRQD
QHZ ARSV FRP H IQR SIRGXPARQ EXVWXSSTHV Rl RWH
FKID YDUHAHY DIH EHIIQQIQI VR EXIG 4 XDON KDV EHHC
JRRG RQ P RWIWP V DIMRXJK VRP H VRRP DWER TXDOA
MXHY DIH EHQJ UHSRUMG Z KHUH JUIRZ HY DUH LQMKIQU
RGHU SOQMQIV &KID SHSSHU DYDIDELON IV H SHAMG \B
VWDGLO P SIRYH RYHUWH QHWIHZ ZHHW Z IW RYHUDXG
TXDONV VWHQIWHQIQJ DVP RUH YROP HVKUW VR QHZ [ IHGV

* UHHQ EHDQ VXSS@HV DUH UHDGI® DYDIME®! 1Q ERW WH ( DV
DQG: HWKLY Z HHN Q) RUGD SIRGXPURQ LV FRP LQJ |LRP
P XGAS®! DUHDV LOFOXGIQJ WH / DNH LHIIRQ 6RXW ) RUGD
DQG +RP HWWDG <IHTV KDYH EHHQ WRQJ DQG RYHUX
TXDOV LV YHY JRRG Z M JURZ HY H SHAAWQJ VR P DIOWIQ T
VP DU SDFH DV ®Q) DV ZHDWHU FRQGMRQV UHP DIC
IDIRIDE®!  -Q : HWMQ 0 DQDQG 0 H IFR P RWVJLRZ HUY
KDYH QRZ EHIXQ KDUWHMQ FRQMEXWQ) \R D \WDG\
RYHLDDVXSS® VR WH P DINHW 4 XDOW 1LRP WLV LHIIRQ Iy
JHQHDE JRRG DAMRXJIK WHUH KDYH EHHQ D 1HZ IQWBQRH
Rl QHVAQJ) LHDWG \R P RIMIXH

) RUGD \ HIBRZ VTXDWK YRO(P HV DIH EHIIQQIQ) \R P SLRYF
DV QZ IIHGV FRP H RQIDH 1Q 6RXWZ HW) ®RUGD DX
+RP HAMDG =XFRKIQL VXSS@HV DUH UHDGIO DYDIDE®! Z LW
JRRG TXDONV UHSRUMG ILRP P RWV) RUGD JIRZ HY 3@Q
&IW UHP DIQV 1Q SUIRGXPARQ RQ VIXDWK EXWY H SHAMG \i
Z10G GRZQ RYHUWH QH WIHZ Z HH\WV DV [HGV QMK €
0 H IFR QHZ VTXDWK FLRSV KDYH WBUMG VXSSRUAMQJ EHWHA
YRO(P HVRI ERW \ HIRZ VTXDVK DQG ] XARKLQL + DUYHVV DU
FXUHOWD XQGHZ D\ 1Q ERW 6RQRUD DQG 6LQDED DV WH VE F
UHJIRQV RYHUDS 1Q SIRGXPURQ =XFKIQL VXSSO IV EHQYJ
PROWHG FRVHO ZIW FXUHQW GHSUHWWHG P DUNH
FROGMRQV WHH IV SRWMQWDO IRU VRP H JWIRZHY K
DEDQGRQ I HBV Z KIFK FRX@ VKRUMQ RYHD@DYDLDELDV IC
WH Z HH\V DKHDG
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/1SP DQ) DP 1® ) DLP VIV VSR KWQJ W H SDQGIQJ 1 UHVK FXWADSDELDAHV DWL HZ <RUN3URGXPH6KRZ DQG
&RQHHOFH YRRW / ISP DQ LV DMAQGLQ) WH WUHH GD\ HYHQWIR FHOEWDM WH GHSW Rl LW UK FXW
@HXS DQG FRQQHPWZ WK IW QRUMHDVASDUHY DFFRUEIQI VR D QHZ VUHBDVH ) URP | DU DQG EUKVRKHWD

P L[ HVVR VDOD EHO@SHSSHY RQIRQVDQG P RWH / ISP DQ WD\ VIW I UHVK FXWSURGXPW DUH SURFHWHG DWINH SHDN
Rl |®YRUDQG [QQRYDWYH® SDRNHG VR P O [P 1] HIRRG VDI HW DQG \KHD @H

B6LOPH LW DFTXIMMRQRI 1 RUMHDWBURGXFH / ISP DQ VD V IWKDV HABEQVKHG IWHD DV RQH Rl WH UHILRQV
O HAYHUAFD@ LQMI UDWG RSHIDRY/ W1 HZ -HOWH YDOXH DGGHG | DAMV FRP ELQHV UHSDRN DQG | LHVK FXW
FDSDELOV DRQJ Z WK VHDP G GIMMEXWRQ WDWFRYHY WH GHQVHD SRSXOWG 1 RUKHDWB 6 © W LW
SIRAHWIQJ FDSDAW DQG GRFDOR GRFDOGMMEXWRQ / ISP DQ VD VIMEUQIVIUHWK [ DWADQG | B LEG! VROMRQV\R
UHVLBILY DQG | RRGVHUYIFH FXWRP HWY/IQ 1 RUM $P HUFDV P RWGHQVHD SRSXOWG FRUIGRU

2 XU1 RUKHDWIRSHIDWRQV DARZ XV VR VHUIYH WH FRXQW VO HWEX\ 1QJ LHILIRQ Z IWK VRS TXDDW DQG

H FHIQWRRG VDIHW DRQJ Z W VSHHG DQG FRQVMMOQR. WDWDUH HMHQWDA RUMAA LQJ FRP SHARYH VDLV ( ©OWH
/ISP DQ &(2 RI /ISP DQ)DP I® ) DP V /ISP DQVIUHK FXWRSHIDARQV JLYH RXUPXWRP HW/ EL] DGYDQUI HV
DQG WH %) $SS®! IV WH W KWSOFH VR VKDUIHWHP /ISP DQ VD VIR THYWH KRP HIURZ Q FDUH DQG
UHVSRQWYHQHW RI D@FDADP 1O IDP Z W WH @LIH VFD®! FDSDELDN Rl D QDWRQDARSHIDARQ $MGHILRP GDIO
GHIYHY VR P DRUUHVICDQG | RRGVHUYLEH KXEV / ISP DQ RITHYY UAMICDQG | RRGVHUYEH FXMRP HYY/ VILERUHG
SURGXPW DQG SDANM] HV 7KHFRP SDQ\ VD\ VD FRVH NQIWDP 1O RI SHRS®! RUFKHVADMY MD@Y. W D IRFXV RQ
KHSLQU SDUHY GHYHUWH EHVAHDWQ) H SHUHQRH DYDIDE®!

/ISP DQV YHWDO@ LOWI IDWAG P RGHCD@RZ V I RUD GHIUHH RI FROWRCRYHULW HOWH OHVEZ RINRI RSHIDWRQV
: W DWHDP GW SDW ILRP WHIDWP VR WH \VKHOD / ISP DQ VD V EX\ HY FDQ FRXQWRQ MWWIQ WP H GHOQYHUHYV DW
DQ WP HRI WH\ HDUDQG EXI@ D EXVIQHW EDVHG RQ UHIDEIDWV e "\ Co&A& &
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$VZ HIHDUXS IRU WH | UK SURGXFH DIVBI LY QR BRQIHUMWMDERXVDSS®N DQG GMXFH WD G\ QDP IE

P DUNHVBOFH VKDSHG E\ KHDOM FRQVARXVOHW HFRQRP LF SIHWXH HYROIQI @HWGN DQG WKLWQJ FRQVXP HU
YDOHV ) RUIUHVK SURGXFH P DINHWLY WY P RP HOWSUHVHOW KXJH RSSRUMQIW 1L\ RX P HHWARQUXP HWY/

Z KHIHWH DWH \ RX FDQ EXI@ &\ DWW HBIYDQFH DQG UHDQJLRZ W

+ HUH DUH WH WUHH FRQUXP HUMHQGV Z H EHTHYH Z LOVWKDSH SURGXFH P DINHWQJ 1Q DQG WH VIWDWA LE
TXHWMRQV\ RXUEWDQG VKRX@ EH DWNQJ QRZ

+HDOK : HEDHW ) XQPVIRQDO( DVIQJ $ UH 7DE® 6VDNHV
&RQUXP HWY/ DUH LORIHDMQI® YIHZ 1QJ 1UHVK SLRGXPH QRRADV IRRG EXWDV I XQPARQDA XHOO0 DQ\ FRQUXP HWY/
SOQ R LOFUHDVH WHULQVENH RI 1 UXIW DQG YHI HVBE®N 1Q WH QHDUIXWWLH - $V GHW VKLLVWRZ DUG J XWKHDOK

VDAHW DQG EDDQFHG QXWIMRQ DWHUWDQ MVWERRP 1QJ SLRMQ 1UHVK SURGXFH WIQGV VR EH D FRUDHUARQH

9DXH $IIRUWDELAW 9XW LVKRXWSDFUI LFLQJ 4 XDOW
3HUIAMMOWOQ OMRQ DQG SUFH VHOVMYIW FROAOXH VR VKDSH EX\ LQJ KDEIW &RQUXP HWY DUH P RUH VHBIRAYH
VKUWQJ SURUMHVDZ D\ ILRP SUHP IXP IRUSUHP IXP VVDNH \VRZ DUG JHQXIQH YDOH $VWIMH VDP HWP H 1UHVK
SWRGXFH UHP DIQVD SURUW ' HVSIW W KWUEXGIHW VKRSSHWY DUH NHHSIQI SURGXFH RQ WHUQAMVRIWQ
WDGIQJ GRZ QLQ TXDQWN SRUARQM] H RURSWQJ |RUMP SGUSLRGXFH WPV IDWHUWDQ X@WD SUHP [IXP RU
QUEKH YDUHARV

2 FFDVRQ %DVHG (D) &RQYHQIHQFHS WH* LRZ 1QJ  9%XW MYRUDQG -R\ 6VIKT0 DWIAU
© KLB! KHDO DQG YDOXH DUH P DNRUGUYHWY FRQVXP HWY DUH DOR GRNLQU | RUFRQYHQIHQAH 1G] LELOV DQG
LOQGXOHQAH 7KHH DUHVRP HXSFRP 1QJ WHQGV@H P XGMVHQRY HDWQJ |@YRUH SERUDARQ DQG VHHNQ) MR
ILRP |RRG DV D FRXQWUEDDQRH VR HYHU GD. VWHW : KHWHUMY TXIEN I UHVK P HDONW SURGXPH EDVHG VQDANV
JWDE DQG JR RSMRQV RUSIRGXFH SDILHG Z IW LQGXOHQW@YRUSLRI LGN VKRSSHY Z DONG] LELDN Z IWKRXW
FRP SLRP IMQU RQ VDWW DRARQ

YHFDXVH FRQVXP HUEHKDYIRULY MJJ @ EHVE HHQ FRWBUHWXLHY KHD@K DP EMRQV DQG D GHMLHIRUNR  7KDW
P HDQV SLRGXPH ELDQGV WDWDLH DILB! KROHVADQG FRQVXP HU FHQWIE KDYH D EHWMAUMKRWKDQ HYHUDW
FDSWUQI KHDUA DQG FDUN DONH %4 DQGV WDWP HHWSHRS®! Z KHIHWH. DUH RITHUQU Dl RUEDE®! FRQYHQHQAH
VRGD.  KHD® DQG Z HIpHW \RP RURZ  DQG HP RARQDOVDWY DRARQ VMM N H SHUHQRHV 1Q EHVE HHQ Z L@
Z1Q
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