


) RUGDV RP D \RP DR YRO(P HV DUIH LHERXQGIQJ DIWU D 1HZ
ZHHW Rl FROQMDIQHG VXSSO /ISP DQ KDV IX@® WDQUMRQHC
ILRP 3D® HWR 5XVNIQ VR / DEHD®I Z W 1 DSBN DWG \R WU
1Q WH VHFRQG ZHN Rl ' HAHP EHU &URZ Q SIFNV DUH \KRZ Q)
WH EHVWAWM] H DQG TXDDW Z KLB! VHARQG SLENV DUH WHQGIQ /

©/ ZIW D IHZ P DQDIHDE®! TXDON MXHY $V RWHU JURZ HY
VKUVWWRXW VXSSTHY VKRX@ KRG MWMDG\ LR WH &KUMR D\
KRIGD\ -QWH: HWYRGP H LV FHQMHG LQ %DND DQG &HOWD
OHIR %D IV VSOWEHE HHQ DQ HDU® WBUAQ) DUHD DQC
DQRWHU 1Q VHDVRQDOGHRIDH  Z KIBI &HQWDOO0 H IFR VKRX@
UHP DIQ FROVUMMOWXQUOSXIDFEQ LV RIILAD® 1Q VMDVRQ $ 1HZ
HDW® FRWMQIV ILIRP &XIDFEQ KDYH EHIXQ ZIW EURDGH
KDUYHVW H SHAMG P IG' HRHP EHU TXDOW WHH GRNYV VAWRQJ
VR 1DU Z KLBI %DND DQG &HQWDO0 H LFR UHP DIQ P RUH YDUDE®!
2 YHDORXWBRN VDG R [P SLRYIQ) DYDIDEIDN DV ) RUGE

VWHQIWHQV DQG &XIDFEQ FRP HVRQEH

2 WDQIF LRP DVRP DR VXSSTHV DUH @P IWG RX\WRI 6RQRWD
DQG TXDDW IV RQD DU Z W WHSRUV Rl VRIWI UXIWDQX
VKUYH®IG VKRX@HW WDP VDUH P RQMRUQI DQG FX@QJ D\
QHHGHG 1 HDUWLP DYDIDEIDWV Z LOUHP DIQ VOXJ  61QD®E
IV H SHAMG \R WBUMQ ~ ZHH\W Z KIFK WKRX@ EROM
YRO(P HVDQG [P SURYH TXDOWV DV QHZ | IHEGV FRP H RQUDH

$IWU D EUH ZHDMHUEHDMG WKWQQI OW Z HN
YRO(P HV RXWR! %D KDYH [P SLRYHG DQG TXDOW KD\
UHP DIQHG FROUMMOQWD JRRG GHVSIW WH DIQ 6LQDED 1
VWG R EHILQ KDUYHW LQ DERXWA R Z HHNV Z M VHYHWD
ZHHW R RYHUDS H SHAMG EHVE HHQ WH VE R UHIIRQV
1 HDUWP  DYDIDEIDNV VKRX@ WHQG WG, W P SLRYIQY
DV 9%D\d WEELQ HV DQG 6LQDEBD FRP HV RQIOH EDULQY
DGGIMRQDY. HDWHUGIMUXSWRQV

) RUGDV LRXQG VRP DR SLRGXPURQ LV WDG DQG WRQJ
Z W 3D HMR 5XWNQ Z LDSSIQU XS DQG JURZ HY/ LOFX(GLQJ
/ISP DQ WKUMQ) VRXW /ISP DQ KDV WBUMG |Q / DEHI
VKRZ IQJ @UH M} IQJ DQG VWRQJ TXDDW RQ RRRZ Q SIFW
V] HV DIH H SHAMG \R HDVH VKW DV WH VRXWH.Q GHD
VENHV RYHU EXWUHP DIQ DGHTXDM -Q WH : HMWWLY Z HHNA
YRO(P H LV FRP IQJ SUP DU® [LRP %D\ 6D\ XO® DQG &HQAD
0 H IFR &HQWDO0 H IFR LV HQMUQI VHDVRQDOGHFIQH DQC
YDND VKRX@ KRG QHDU PXUHQWBIHY XQUOP IG ' HRHP EHL
EHIRWH VESHUQJ Rl : HAD H LFR LV WG R WBUMQ W+
VHRRQG VR WILG ZHHN Rl ' HAHP EHU DQG Z I@EHFRP H W
SUP DU VXSS® WHIIRQ IRUWH QH WIHZ P RQMV 4 XDDA
KDV EHHQ JRRG DRIRW DOFXUHQAVSURGXPURQ DUHDV DQC
RYHLD® DYDIDEIDN VKRX@ UHP DIQ WHIDE®! WILRXJIK \WH
WDQUURQ

) RUGDV JWDSH VRP DR SLRGXPURQ LV RQ D VWRQI WDR
Z W JRRG YROXP HV /ISP DQ LV KDUWYHVAQJ SUP DU® [LRP
/ DEH®! DQG KDV DOR WBUMG 1Q 1 DSGN 4 XDDV LIV YHU
JRRG DQG VKRX@ UHP DIQ VR EDUIQJ Z HDWHU -Q WH : HW
VXSSTHV DIH @KWWR P RGHDWM [LRP  &HQADO 0 H LFR
6RORWD DQG %D ZKIG WH IQGX\W DZ DIW &XIDFDQ\
P DIQWBUNS 1HZ HDUD ARWIQIVILRP  B1QDED KDYH EHIXQ
EXVWKH EXOIRI YROP H LV H SHAMG LQ DERXVWE R Z HH\V D\
P RW&XIDADQ JWIRZHY FRP H RQIOH 4 XDON KDV EHK
JRRG DARRW FXUHQW SLRGXPURQ DUHDV DQG  RYHUX
DYDIDEIDN VKRX@ WHQG VWG R [P SLRYIQU DV : HVMLL
YROP HVEXIE
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© W &DQDGDV VHDVRQ [IOMKHG tHG \HI®Z DQG RUDQIF
EH@SHSSHU SLIRGXPURQ LV QRZ IRFXVHG RQ 0 H IFR DX
YDURXV [P SRUMSLRIWDP V IRUWH Z QMU P ROV &HQAD
0 H LFR LV FXUHQ® WH P DIQ JWRZ IQJ LHIIRQ Z MK VXSS@H
KQQQI WKWWR P RGHDM ) IXIWTXDOV KDV EHHQ VRA
RYHWD® WRXJK VRP H @ KWIUHHQIQJ IV EHQI REVHUYHG D\
WH VHDVRQ WDOMMRQV : HWMQ 0 H IFR IV H SHAMG &
EHJLQ KDUHVAQI JUDGXD® RYHUWH QHW  Z HH\WV DX
Z LOTXIFN® EHFRP HWH SUP DU SLIRGXPARQ DUHD EUQIIQU
[P SURYHG DYDIMELDON DQG D P RUHWEE®! VXSSO RXWERRN

3ONEIW DQG 6RXW, ) RUGD DUH \KISSIQI WKWRGP HVRI
NMDSH: RV SREDGQRV &XEDQHMN DQG ®QJ KRW WLV Z HHN
QR VHUDQRV RU KDEDQHRRV \ HW Z IW( [LUMVSLENY H SHAMC
Z WIQ WH QH W R Z HHWV WK QR P HDQIQUI XOWRP DWEB
YRO(P H 1Q ) ®UGD WH ( DWMY LHOIQ) RQ 0 H IFR Z KHUW
YD\ &HQADOO H IFR DQG 6IQDBD DIH IQ VD\RQ  $
WDOMMRQ IV XQGHEZD %DV IV ZIQGIQ] GRZQ ZKI®
BLODED LV MWMDP SIQ] XS  ®DYIQ) RYHID@VXSSTHY MIK)
IRUQRZ Z W WH W KWMADYDIDEIDN RQ $QDKHP V DQC
VHUDQRV 9ROP HV VKRX@ P SIRYH RYHU WH QH WIHZ
ZHHWV DV 6I0D®D H SDQGV 4 XDDW LV JHOHD® JRRC
DARW IMPV WRXIK VRP DAMBRV FROMOXH R \KRZ
LOMUP LMAQNAAXHY

( DUMLD [ HG SUIRGXPURQ 1Q ) RUGD LV @P WG DV IV WSLED
1QZ LOMU Z W RQO D1HZ SRANHW RI DYDIDEION 7KLY VKLW
(DUMWD GHP DQG WR 0 H IFR DQG WH +RQGXWDQ P SRU
SWRIWDP IRUVXSS® +RQGXDV XVXD® JHWMR@Y 1Q P IG
" HAHP EHU EXWYRG(P HV DUH H SHAMG VR EH @KWU WD
VHDVRQ DV VHYHIDOJWRZ HY RSWG QRWVR SOQW 0 H LEF
FXUHQD KDV P XGAB®!I HIIRQV 1Q SURGXPURQ Z W RYHUX
P RGHDM VXSSTHV %DM IV ZIQGQI GRZQ ZIW QKW
YROPHY DV WH QDU WH WDWRQV HQG 1Q O
" HAHP EHUHDWO -DQXDU  Z KIGI 6RQRWD DQG 6LQD&D DU
DERXWR P RYH LR WH KHDUARI WHU SURGXPURQ  &HOWD
0 H LFR DOR KDV FXFXP EHY EXWYRO(P HV DUH @ KWDAAL
WP H 4 XDOW DQG FR®RU DIH EHMWRXWRI 6RQRWD DX
BIODED DQG YROP HV [LRP  WHVH DUHDV DLH H SHAMG \R
EXIGS DV JWIRZ HY P RYH IXUMHULQR Z LOMUSOQWQIV 1 HDL
WP DYDDEIDN VKRX@ UHP DIQ VWDG VR P RGHIDW RC
0 HIFDQ IXIW ZIW P SIRYHG FRYHDIH DQWASDMG D\
1RUMHOQ: HWMOQ O HIFR SIEVW XS DQG +RQGXWD\
FROWEXWV VHDVRQD®

3HMDQ FXFXP EHU DYDIDEIONV IV WMDG Z W FROVMMQ
VXSSO FRP IQJ IWIRP  &HWDO0 H IFR DQG 610DERD 2 YHUX
TXDOW LV IRRG Z I FBDQ SDANRXW DQG QR QRWE®! DAXH\
WHSRUMG 1 HDUWP YROP HY DIH H SHAMG VR WHP DIC
VWRE®! VXSSRUMJ WHIDE®!I FRYHIDIH

$ !

BRXW ) ®RUGD SIRGXPURQ IV ZIQGQI GRZQ /ISP DQ\
P P RN\DBH |IHGV KDYH FRP SOMG KDUHW Z W RQO [
IHZ UHP DIQIQ 1DLP VH SHAMG R \WKLS | RUDQRWHUZ HHNRI
VIR : I RXU SWIRGXPURQ ILMKHG IRU WH Z LML
DYDIMEIOV Z I@EH YHY @P WG DQG WL Z I@EH RXU ILQD
XSGDWM XQUWO/SUQJ | HTV WBUAKS [Q0 DUFK

+DUG VIXDWK WRWDIH ALRSVILRP 0 IFKLIDQ 1 HZ <RWN DQC
0 DIQH KDYH SWRYIGHG VXSSRUN IRU WH 7KDQNVIYQU
GHP DQG 1Q WH (DWW Z W RYHID@TXDON KRTGIQI MDG
GHVSIW VRP H RAFDVRQDOWRWDIH IHDWG GHHPW $V WHW
VXSSTH EHFRP H GHS®OMWG WH IRFXV Z L@WKIVWR 0 H IFR\
IXIW  $YDIDEIONV DQG TXDDNV RXWRI 6RQRWD KDV EH
VIMDG\ Z WK P RUH EXWHLQXWDYDIDE®! WDQ RWHU YDUHWHY
/ RRN RUSIRGXPURQ VR WDQUURQ R WH 61QD&D DUHD RYH
WH QHWIHZ ZHH\W &DUIRWID DOR KDV WRWDIH [WXD
DYDDE®I DQG VXSSTHV WHH DH H SHAMG \R FDUY
WURXJK LQUR -DQXDU

) ®RUGD LV DPRYH® KDUHWMQI JUHHQ EHDQV 1Q + RP HVMIMDG
WH / DNH 2 NHHRKREHH DUHD DQG -P P RNDBH Z W JRRC
\IHGV DQG VRIG TXDON H SHAMG \R FROWOXH EDUIQ)
ZHDWHU 0 H IFR KDV VWHQIWHQHG DYDIDEION QRZ WD
WH 7KDONWILYIQ) VXUH KDV SDWHG %D\d DQG &HOWD
0 H IFR UHP DIQ @KWU Z KLBI 61QDED LV VKR LDP S XS IC
WHQHW  GD\V 4 XDOW VP R JRRG RYHID@WRXJK
WHUH KDYH EHHQ D IHZ P RUH FRQFHUQV RQ %DID | XIW7RWD
VXSSO LIV SLIRMPMG \R EXIG VR FROUMMOW VARQJ BIYHG
RYHUWH QH WHZ Z HHWV

BXSS® RXWRI 0 H IFR LV VMDG\  Z I FROVMMQAT XDDW DQC
QR W QUIFDQAMXHY IHSRUMG 3 DA\ DUH FODQ DQG GH HRW
P 1QP DO%DUIQI D P DRUFRG QDS RUERUGHUGIMXSWRQV
DYDIDELON VKRX@ UHP DIQ P RGHUIDWM VR VARQJ 1Q WH QHDI
WP

$ !

0 1QL \VZ HHWSHSSHU DYDIDEIONV UHP DIV @KWWKLY Z HHN
ZIW @ WG VXSSTHV FXUHOW® FRPIQ] IWRP  &HQWD
0 H IFR DQG %D\ : HYH VWHQ D IHZ P QI JHWABUMG RX)
Rl WH 61QDBD WHIIRQ VR IDU EXWH SHAWKH P DRUW RI
JIRZHY WR JHWIRIQ) 1Q WH QHW  Z HH\W4 XDOW KD\
FROWOXHG VR EH JRRG RQ P RWRW
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- IQMULYFRP Q) DQG UHVBIBLY KDYH WH RSSRUMXQIW VR FDSIMIT H RQ WH VHDVRQ DQG LW VDBV RSSRUMQMEAV
E\ FUHDWQJ VWARQJ SUHVHOWMRQY GIYHLDILQJ SLRP RARQDCSLRIWDP V DQG HP ELDAQU KRAGD: V DQG HYHQW
3URGXFH VXSSTHY/ Z KR DUH IRFXVHG RQ FRP P RGIMHV WDW HWKHUEHVAS @\ 1Q Z IQWMUKDYH D IDQIHRI
DSSWRDAKHV VR SUAVHQIMRQ DQG WH LHVXAV : LOMULY YHIHVIE®I SUP HWP H WH Z HH\W GDGIQJ XS R
7KDONWILYLQ) DQG &KUMR DV LDON KLI KHWAIQ VDBV | RUYHI HVBEBN GXUQU WH\ HDU 7KH KRGED: V DUH FUMFDA RU
YHIHVBE®! VDBV DQG UMY Z KR BDQ LOR WHP  KDYH D EMWMUFKDQPH RI EXI@HQI VDBV

5 HVBLBILY VKRX@ EH UHDG\ VR H HRXW DI DIQUASRWKRIGD, RSSRUMQMHY DVZ HDDV FRQUXP HY/P RYH IOWR
UHVROMRQ VHDVRQ W/ YHU P SRUBQWR HP SKDV] HWH YDOXH KHDOK EHQH W DQG VHQVH Rl FDUH WDVWKH
SXUKDVH DQG SUHSDUDARQ RI 1UHVK YHIHVBE®N EUQIV VKRSSHY UHVSRQVE®! | RUQRXUMKIQ! WHIUKRXVHKRGV
EXFHVW XCP HIFKDQGIMQJI KDV D | RXQGDMRQ 1Q SK\ IEDCDYDIDMELON 7KDWP HDQV GHGIFDWQJ P RUH VSDRH XMQJ
SWRP IQHQWBRFDARQV DQG DERYH DONHHSIQI GVSM\ ELQVIX@-+ SIRGXPAVQWARFANHG VDBV DUHP MHG 7KLY
FDQ EH GLLILFXOWZ IW GERUVKRUBIHY EXWZ H SDURHUZ I UAVBIBLY VR SURYIGH P HIFKDQGIMQJ VXSSRUN

Z KHQHYHUSRWIE®! VR KHS HQUXUH VARQ) XQLOWUKXSWG GLVS@\ VWURXJI KRXVWIKH HQWH\ HDU

© LOWUP HIFKDQGIMQI KDV FROWOXIW EXVKIMQJ KLIK SRIQW FDQ NHHS SLRGXPH GHSDUR HOWSUHVHQUDMRQY
IUMVK 3UFH SURP RWRQV DUH SDUAEXDUD HIHARYH RQNH IWP VVR GDZ VKRSSHWY LOR WHWRUH 1 RZ IV\WH

WP H I RUUHVIBLY/ VR Z RIN Z W WHUJLRZ HYY DQG GMMEXVRUY VR SOQ SLRP RARQVVR GLDZ VKRSSHUY/ LOR WH
WRUH Z W J UHDWYDOHV 7UDGIMRQDORRY @\H H\ H FDWKLQI GVSO)\ V DQG ALFX@UDGY FRQOWOXH VR EH H I HARYH
1Q JHOHUIDAWQJ DZ DUHQHW DQG HQFRXUWDILQ 1P P HGIDWA SXURKDVH GHAMRQV KRZ HYHU UGB QRZ. KDYH
RSSRUMQMHY VR GIYHUDI H VLI HWG SURP RURQV LOFXGIQJ XMQJ U@\ DOV FDUG GDV DV Z HGDV SK\ IFDO
DQG GLIMIAFRXSRQQ]
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$VD QHZ JHQHDARQ FRP HVIQR WHUDGX®EX\ Q) SRZ HU VRAHW [ HHY FRP SHIBIG VR FRP P HOWRQ Z KR WH\
DUH DQG WHUP RWDAWRQV DQG WDWEVARXWH FDQ RIWQ YHHUIQR DP HADIHRI 7KH. DUH DGXGMQJ Z LIRQU

0 LEHQQIDY Z HH YIHZ HG DV HQABIG @]\ DQG DVWHG IRUWRR P XK Z KHWHUMZ DV IRUZ RUIN @H EDDQFH RU
VQDANY WDWZ HUH FBDQ MEHOI @YRUXOKHDOK\ $1' FKHDS SIENVER 7RGD\ Z HUH DOM LQJ VR XQGHUARQG
* HOHIDWRQ = Z KIFK KDV EHHQ @EHBIG DV LIENBI FRQAMDGIFRY DQG FKURQIED@ RQEOH * HQ = VEHKDYIRWY/

P DNHVVHQWH LL \ RX ®RN DWZ KDAKMH HQGXUIHG JWRZ LIQJ XS WH&2 9~  SDQGHP IF WH SIROHIDMRQRI
VRADCP HGID WH IOWBQW IDWIFDWRQ RI I DWWKISSIQI DQG GHIYH)  DQG P RWH

2 1 FRXUMH WHUH Z HH WIQIV 1Q WH GDVD WDWDIVH FROFHLD * HQ = VREVHWIRQ Z IWK LQI GXHORHLY DQG WHU
RYHU/SHQGIQI VR VHD VRRWH EHIQJ VE R EL] RQHV 96VWKHUH Z HUH LOVI KW WDWP DNH HGHUP LGIQQIDY SLRXG
Rl WHU* HQ = ELRWHLY DQG MMM * HQ = KDV D VARQJ |RFXVRQ VHD RSWP [} DARQLQWH IRWP Rl KHDOK DQG
Z HAIHW + HDOK H SHUP HQMRQ LV DKL SRIOWD IRWP Rl VHD H SUAWIRQ IRU* HQ= 7KLV IVZ KHHWH GDWY
VR VHO RSWP 1} H ®DUY VHD FDLH DQG EH EHWMUYHUMRQVRI WHP VHOHV

$1WU\ HDW/ JURZ IQJ XS RQ VRADCP HGID DQG WHQ EHQU VROWG GXUQJ WH SDQGHP IF * HQ = IV DOR ALDYIQU
UHDOTH FRP P XQW $QGWH HP RUH @\HO VR EXIE WDWRP P XQIW WURXJIK RXVERRUDPAYMEHY GNH KINQJ RU
D XQQIQI FOXE WDQ QUKW@H -QWH Z RINS@FH WH DUH B QNHD VR SXU/XH WSLFDAFDUHHUDGYDQRHP HQW
WWRXIKD R NRE DQG LQMHMG LQ D FDUHHUSDW WDWIW WHUJRDY 7KH DUH YHY JRDORUHQMG \R

@\ LQJ RXVD FDUHHUSDW IRUWHP Z W VMV DQG JRDY FDQ KHS WHP VHHDZ D\ IR DUG LQ\ RXUFRP SDQ\

&RP 1QJ XS 1QWH Z RUTS DWD WP H FKDLDRMU] HG E\ VRDMRQ P IMQIRUP DAWRQ RQUDH DQG [QWEQA LDWLFDARQ

VW HDV VR XQGHUABQG Z K\ * HQ = LV I LENGI DQG VNHSWFDCRI FRQYHQWRQDCOFDUHHLYY P HGID DQG &3*  * HQ = LV
EXLGQI RQWH SLRIUHW P L@IQQIDY P DGH 1O WH Z RINS@FH VODANQU DQG FRP P XQW
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